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This temporary slowdown, attributed to
reduced government spending, raises broader
concerns about the structural challenges under-
pinning India’s growth story The GDP (gross
domestic product) growth during the second quar-
ter of the current financial year (FY) ending
September 30, 2024, decelerated to 5.4 per cent
down from 8.1 per cent achieved during the cor-
responding period of FY 2023-24. It was the low-
est in seven quarters and well below the Reserve
Bank of India’s (RBI) forecast of 7 per cent. It
was even lower than the 6.7 per cent recorded
during the first quarter of the current FY ending
June 30, 2024.Union Finance Minister Nirmala
Sitharaman observed that deceleration was not a
“systemic slowdown”; that it was a temporary
blip caused by a reduction in government expen-
diture (courtesy, elections ended in the June quar-
ter when many projects came to a standstill due to
the model code of conduct). She exuded confi-
dence that expansion during the third quarter
would make up for the lost momentum. The
Ministry of Finance (MoF) expects full-year GDP
growth to be 6.5 — 7 per cent. Coming on top of
growth of 8 per cent plus achieved during the pre-
vious three consecutive years, 6.5 — 7 per cent
during the current FY is indeed impressive. Even
at this lower level, the Indian economy continues
to be the fastest-growing in the world. Then, why
should it worry us? Nearly 70 per cent of India’s
GDP is driven by domestic consumption; the
remaining 30 per cent is driven by investment and
export. Domestic consumption includes govern-
ment consumption and private consumption.
Likewise, investment consists of capital spent by
the government and private investment. During
the last five years, the Central Government has
done the heavy lifting especially when it comes to
investment. An idea of this can be gauged from its
budget outlay 2020-21: Rs 30.42 lakh crore;
2021-22: Rs 34.83 lakh crore; 2022-23: Rs 39.45
lakh crore; 2023-24: Rs 45.03 lakh crore; 2024-
25: Rs 48.20 lakh crore.The Centre’s capital
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spend during these years was 2020-21: Rs 4.39
lakh crore; 2021-22: Rs 5.54 lakh crore; 2022-23:
Rs 7.50 lakh crore; 2023-24: Rs 10.01 lakh crore;
2024-25: Rs 11.11 lakh crore. The Central gov-
ernment has also been helping the states to boost
their capital spend. During 2022-23, it provided
them with 50-year Rs 100,000 crore interest-free
loans.During 2023-24, such transfers were Rs
130,000 crore. For the current FY, the transfers
are kept at Rs 150,000 crore. It has also given
incentives to promote investment in the private
sector. The mother of all incentives was a reduc-
tion in the corporate tax rate to 15 per cent for
new manufacturing enterprises and 22 per cent for
existing enterprises. In this year’s budget, the cor-
porate tax rate on foreign firms was reduced from
40 per cent to 35 per cent. The Centre has also
done its bit to give a boost to private consump-
tion. In the budget for 2024-25, Sitharaman has
given relief in personal income tax (PIT) of
around Rs 17,500/- annually by changing the tax
slabs under the New Income Tax regime and
increasing in standard deduction by Rs 25,000/-.
Less tax means higher disposable income in the
hands of the people hence the scope for more
spending. But, initiatives by the government
alone can’t ensure high growth on a sustainable
basis. To achieve high sustainable growth, it is
necessary to give a boost to private consumption.
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The dip to 5.4 per cent during the second
quarter of the current FY when the decline
in urban demand took a toll even as heavy
lifting by the Centre was not available (due
$ to elections) should serve as a warning sig-
nal. This brings us to a systemic problem
8 that has hampered growth for decades. This
‘ has to do with inequalities in the distribu-
@ tion of income and wealth. According to an
Oxfam report, ‘Inequality Kills’, the col-
lective wealth of India’s 100 richest people
d in 2021 hit a record high of US$ 775 billion
or over 25 per cent of India’s GDP. In con-
versation with ET Now at the recently held
Times Network India Economic Conclave,
Arvind Panagariya, Chairman, of the 16th
Finance Commission said: “The inequality in the
sense of the top 1 per cent as a proportion of the
bottom 5 percent, yes, that inequality has gone
up”. Thomas Piketty, a professor at the Paris
School of Economics (he is known for his
groundbreaking research on economic inequality,
wealth distribution, and the dynamics of capital-
ism) says “the share of India’s top 10 percent pop-
ulation is currently at 55-60 per cent”. According
to him, this should be 30-40 per cent. Whichever
source one looks at, we can’t wish away the fact
that India is home to glaring inequalities in
income distribution.This, in turn, has to do with
the manner in which fruits of development are
shared amongst the people. Unambiguously, the
sharing is unequal. According to an analysis of the
financials of India’s largest companies — those
comprising the BSE 500 index — over five years,
the profits of corporations included in this index
more than doubled from Rs 480,000 crore during
2017-18 Rs 1000,000 crore during 2021-22,
whereas their revenue growth was only 47 per
cent. This means that payments to factors of pro-
duction other than the owners of capital such as to
employees/workers, etc., have been kept under a
tight leash, resulting in a disproportionate boost to
profits. A big slice of these profits has gone to the
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pockets of the shareholders of these firms.Thus,
the aggregate dividend paid by them increased
from Rs 176,000 crore during 2017-18 to Rs
302,000 crore during 2021-22, which is an
increase of 72 per cent. In those five years, cumu-
latively, they paid 34 per cent of aggregate net
profit as dividends. This is an unusually high pay-
out ratio - even higher than 30 per cent paid by the
world’s largest companies in America’s S&P 500.
Whether profits to the firms or high dividends to
shareholders, it has been paid for or come at the
cost of millions of others. Rs 1,000,000 crore
profits of firms in the BSE 500 index during FY
2021-22 came at the cost of undermining the pur-
chasing power of millions of consumers.
Likewise, the mammoth dividend fills the coffers
of a few - the money that merely adds to their idle
cash balances or is spent on a few luxury items —
denying millions of workers decent income. The
tendency to appropriate a disproportionate share
of the proceeds of wealth generation by a few per-
sons at the top can be seen even amongst the own-
ers of small and medium enterprises (SMEs) who
ape large enterprises when it comes to making
payments to their workers.The SMEs being
employment intensive, a general belief is that giv-
ing a boost to them would help in creating more
jobs hence, lead to a more equitable income dis-
tribution. But, their owners’ paying less to work-
ers militates against this objective.Even the mil-
lions of small and marginal farmers who by nature
of their occupation play the role of owner as well
as worker don’t get to earn a good income as a
handful of traders buy their crops at throwaway
prices even as the minimum support price (MSP)
notified by the government remains mostly on
paper. When, the enterprise-owning class no mat-
ter which occupation it is in and the scale of its
operation is intrinsically prone to sharing less
with those who are at the receiving end, inequali-
ties are inevitable. In such a scenario, how can we
expect a big push to the demand needed for sus-
tained growth?

Guardians of nature: Saving the planet

As the world grapples with the
escalating impacts of climate change, the
wisdom of indigenous communities shines
as a vital resource for environmental
preservation The Role of Indigenous
Knowledge in Combating Climate
Change: A Legacy of Hope The discourse
on climate change dominated discussions
at COP 2024, the United Nations Climate
Change Conference, held in Baku,
Azerbaijan, from November 11 to 22,
2024. Rising global temperatures, deplet-
ing natural resources, and rampant envi-
ronmental degradation have emphasised
the urgency of adopting sustainable prac-
tices and advancing conservation efforts.
Amid this pressing crisis, the role of
indigenous communities in preserving the
environment emerges as a beacon of
hope.Often referred to as the “guardians of
nature,” these communities have safe-
guarded ecosystems for centuries through
their traditional knowledge, sustainable
practices, and deep connection to the land.
One exemplary figure embodying this har-
monious relationship with nature was
Padma Shri Tulsi Gowda. Known as the
“Encyclopedia of the Forest” and affec-
tionately called the “tree goddess” by her
Halakki \okkaliga tribe in Karnataka,
Tulsi Gowda’s life and work illustrate the
profound impact of indigenous wisdom on
environmental preservation. With an
unwavering commitment to nature, she
planted 30,000 saplings during her life-
time, nurturing them with meticulous
care.Tulsi Gowda passed away on
December 16, 2024, at the age of 86, leav-
ing behind an inspiring legacy of environ-

mental stewardship.Growing up in pover-
ty, Tulsi Gowda’s love for plants and
forests remained unparalleled. From an
early age, she worked in plant nurseries,
demonstrating extraordinary skill in nur-
turing saplings. Her unique ability to iden-
tify the “mother tree” of any species exem-
plified her deep ecological understand-
ing.Tulsi Gowda herself believed, “It’s not
important how many plants you have
planted; what matters is how much care
you’ve taken of those saplings.” The con-
tribution of indigenous communities to
environmental conservation extends far
beyond India. Globally, these communities
represent less than 5 per cent of the
world’s population but protect 80 per cent
of the planet’s biodiversity, according to
the United Nations. Their traditional eco-
logical knowledge, passed down through
generations, serves as a crucial tool for
sustainable resource management.For
instance, the Kayapo tribe in Brazil has
successfully defended the Amazon rainfor-
est from logging, mining, and industrial
agriculture, preserving a vital carbon sink.
Brazilian environmentalist and politician
Dr. Marina Silva emphasised, “The
Kayapo teach us that protecting forests is
not just about climate, but about life
itself.”Similarly, the Sami people of
Scandinavia maintain ecological balance
in Arctic regions through sustainable rein-
deer herding practices. In New Zealand,
the Maori concept of kaitiakitanga
(guardianship) promotes a cultural com-
mitment to environmental stewardship,
influencing national policies.The Ogiek of
Kenya, through sustainable honey harvest-

ing, continue to conserve the Mau Forest,
a critical water catchment area. This
echoes Wangari Maathai’s belief that “The
future of our forests lies in the hands of

those who understand them best — indige-
nous communities.”India, too, has a rich
tradition of indigenous environmental
stewardship. The Bishnoi community of
Rajasthan, one of the earliest champions of
conservation, exemplifies this ethos. Their
sacrifice during the 1730 Khejarli
Massacre, where 363 Bishnois gave their
lives to protect sacred Khejri trees,
remains a cornerstone of ecological move-
ments. Similarly, the Dongria Kondh tribe
of Odisha has valiantly defended the
Niyamgiri Hills from destructive mining
activities, preserving their sacred land and
biodiversity.The  Apatani tribe of
Arunachal Pradesh showcases innovative
sustainability through wet-rice cultivation
and fish farming, while the Soliga tribe of
Karnataka safeguards the Biligiriranga
Hills using indigenous forest management
techniques. Such efforts have inspired
broader environmental movements. The
Chipko Movement of the 1970s, where

.. Villagers in Uttarakhand hugged trees
to prevent deforestation, drew inspi-
ration from the Bishnoi’s sacrifice. In
2021, a similar initiative saved over
@ 500 sacred oak trees in Jaakhni vil-
lage, Uttarakhand, near forests dedi-
¢ cated to the local Goddess of
i* Justice.From the hills of Uttarakhand
£ to the sacred groves of Meghalaya,
these movements highlight India’s
enduring environmental heritage.
Despite their invaluable contribu-
tions, indigenous communities face signif-
icant challenges, including marginalisa-
tion, land dispossession, and exploita-
tion.Empowering indigenous communities
to take leadership roles in environmental
management has already shown promising
results. For example, joint forest manage-
ment initiatives have demonstrated effec-
tive resource management and biodiversi-
ty conservation. Combining indigenous
knowledge with modern scientific
approaches can create innovative strate-
gies for addressing environmental chal-
lenges. Practices like the Zuni tribe’s waf-
fle gardens in New Mexico, which con-
serve water in arid regions, exemplify the
sophistication of indigenous ecological
wisdom.In an era of environmental crises,
humanity must embrace the profound
knowledge of indigenous communities to
forge a sustainable future. Their traditions,
deeply rooted in respect for nature, hold
the key to restoring ecological balance. By
integrating their wisdom into global con-
servation strategies, we can create a world
that honors the delicate harmony between
humanity and the natural world.




Telangana Chief Minister, Revanth
Reddy, has condemned the attack on Allu
Arjun's home in Hyderabad. The incident
involved individuals linked to the Osmania
University Joint Action Committee (OU
JAC) who stormed the actor's Jubilee Hills
residence, causing significant damage.
CM Reddy instructed the state DGP and
city police commissioner to act decisively,
stressing that any negligence in maintain-
ing law and order would not be tolerated."|
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condemn the attack on the homes of film
personalities. | order the state DGP and the
city police commissioner to take strict
action in the matter of law and order. No
laxity will be tolerated in this matter,"
Revanth Reddy stated on social media.The
protest at Allu Arjun's home was sparked
by a tragic event during Pushpa 2: The
Rule's premiere.

On December 4, a stampede occurred at a
Hyderabad theatre during the film's
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screening, resulting in a woman's death
and her son being injured. Protesters out-
side Arjun's house demanded justice for
Revathi, the deceased woman, and sought
financial compensation for her family.

In their anger, protesters threw tomatoes at
Arjun's house and damaged flowerpots
within his property. The situation wors-
ened when they tried to breach security
gates, leading to a clash with Arjun’s staff.
Although Allu Arjun was absent during
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this chaos, it caused considerable disrup-
tion.Allu Arjun faced legal issues follow-
ing the stampede incident but had already
expressed sorrow over Revathi's death. He
urged fans not to make derogatory remarks
online or offline and warned of strict
action against those using fake profiles. He
also denied CM Revanth Reddy's allega-
tions that he attended the screening with-
out police permission.

Rongar Mela 2024 PV Modi o Disrout
71000 Aot Leters Acros Indi

ute over 71,000 appointment letters to newly
appointed recruits through video conferencing, the
Prime Minister's Office (PMO) announced on
Sunday, according to a Hindustan Times (HT)
report. This event is part of the Rozgar Mela initia-
tive, which aligns with the Prime Minister's com-
mitment to prioritising employment generation.
During the event, PM Modi will also address the
gathering, emphasising the importance of provid-
ing meaningful opportunities for youth to con-
tribute to nation-building and empower them-
selves.Rozgar Mela will be held at 45 locations
across the country, with recruits being selected for
various Ministries and Departments of the Central
Government. New appointees will join key sec-
tors, including the Ministry of Home Affairs,
Department of Posts, Ministry of Health and
Family Welfare, and Department of Financial
Services.The Rozgar Mela is a step towards ful-
filling the Government's aim of improving
employment opportunities for the youth. Filling
vacant posts in Ministries and Departments is an
ongoing process, with recruitment being done in a
mission mode. The Government is also coordinat-
ing with state governments for conducting state-
level Rozgar Mela events and related
initiatives.Employment generation and enhancing
the employability of youth are top priorities for
the Government. To support this, the Government
launched the Aatmanirbhar Bharat package, offer-
ing fiscal stimulus through various long-term
schemes and policies to boost business opportuni-
ties and employment.In addition, the Government
has introduced several initiatives to support
employment and self-employment, including the
Aatmanirbhar Bharat Rojgar Yojana (ABRY),
Production Linked Incentive (PLI) schemes, PM
GatiShakti, Pradhan Mantri Mudra Yojana
(PMMY), and the Prime Minister Street Vendor's
AtmaNirbhar Nidhi (PM SVANidhi Scheme).
These efforts, together with flagship programmes
like Make in India, Digital India, and Smart City
Mission, aim to create wide-ranging employment
opportunities.

BIP Launches Counter-Otfensive Adainst 0
55065 Fol

The opposition parties' strong
reaction to Union Home Minister
Amit Shah's statement on BR
Ambedkar has prompted the BJP to
launch a counter-campaign aimed at
"exposing” the Congress and the
Samajwadi Party on their stance
towards Dalit issues.The party has
instructed its SC/ST Morcha to organ-
ise a counter-drive across all assembly
constituencies to consolidate the
SC/ST community and highlight the
anti-Dalit actions taken during previ-
ous Congress and Samajwadi Party
governments, both at the Centre and in
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Uttar Pradesh.UP BJP SC/ST
Morcha president Ram Chan
dra Kannaujia stated that the
party would begin the campaign
at the grassroots level to reveal
the opposition's reco rd."The
party will focus on anti-Dalit
slogans and actions taken by
previous governments under
opposition parties,"” he rema
. rked.Kannaujia confirmed that
the campaign would commence
after the organisational elec-
tions later this month. He noted that
district units had been advised to focus
on Dalit-majority villages and show-
case the measures taken by the BJP
government over the past deca
de."Congress and SP have been the
biggest enemies of Dalits. This is a
historical truth that needs to be shared
with the public,” Kannaujia declared,
adding that he had met with Chief
Minister Yogi Adityanath to propose
additional measures for the welfare of
socially oppressed classes.However,
analysts observed that the BJP was
proceeding carefully after its recent

1 0n DAl
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victory in the state by-elections.
Sources indicated that the victory
enabled the BJP to counter the opposi-
tion's PDA formula, which had fuelled
a growing caste-based narrative in the
state."The opposition has reverted to
its old tactic of dividing Hindu society
by alienating Dalits and other socially
oppressed groups in the name of
Ambedkar. No other party has done
more for the respect of Ambedkar in
recent years than the BJP," Kannaujia
asserted.He also accused Congress of
working against the principles of Amb
edk ar."They did everything to insult
and undermine him. They even tried to
alter the essence of the Constitution
that Ambedkar drafted,” he claim ed
.Kannaujia also criticised the
Samajwadi Party for scrapping the
provision for quotas in promotions for
Scheduled Castes in government jobs,
a policy introduced during the BSP
regime.Even the BJP refrained from
addressing this issue, fearing potential
backlash from the upper caste and
OBC communities, who objected to
the provision.

Six Arrested for Vanaalising, Throwing Stones
Tomatoes At Allu Arjun’s Hyderabad Residence

Six individuals
accused of vandalising
Telugu actor Allu Arjun’s res-
idence in Jubilee Hills, -
Hyderabad, Telangana, on
Sunday were granted bail on
Monday after being present- —=
ed before a city |
court.According to the DCP
West Zone, Hyderabad, a *
group of individuals carrying
placards rushed to the actor's *
residence on Sunday evening
and began shouting slogans. |
One of them climbed onto
the compound wall and
threw tomatoes. The police
detained six individuals, who claimed
to be members of the Osmania
University Joint Action Committee
(OU-JAC).Allu Arjun has faced con-
troversy since the release of his film
'Pushpa 2: The Rule'. During its pre-
miere on December 4 at Hyderabad's
Sandhya Theatre, a stampede-like sit-
uation allegedly caused by the actor's
presence led to the death of a woman
named Revathi and injuries to her
child.A large crowd had gathered to
catch a glimpse of the actor, and the

2l |

situation escalated when he waved to
fans from the sunroof of his car. Allu
Arjun was arrested following the inci-
dent and later released on bail after
furnishing a 250,000 bond.On
Saturday, Telangana Chief Minister
Revanth Reddy addressed the incident
in the Assembly, stating that the police
had refused permission for any event
at Sandhya Theatre due to safety con-
cerns. Despite this, Allu Arjun
allegedly attended the premiere and
engaged in actions that worsened the

situation.Reddy explained,
= "On December 2, Akbar
®. uddin Owaisi requested
_arrangements for the cast
~ and crew of 'Pushpa 2' to
~attend the film's release at
- Sandhya  Theatre  on
| December 4. On Dece mber
- 3, the Chikkadpally Circle
~ Inspector denied the request
- in writing, citing the the-
| atre's location in a congest-
ed area with only one entry
and exit point, making safe-
ty arrangements challeng-
ing. Nevertheless, the actor
attended, climbed onto the
roof of his car, and conducted a road-
show, escalating the chaos."The Chief
Minister further detailed police inter-
vention during the stampede. "The
ACP initially requested the actor to
leave to control the crowd, but he
refused, saying he would leave after
watching the movie. The DCP later
intervened, warning him that he would
be arrested if he did not comply. Even
as he was leaving, he climbed onto the
roof of his car again, waving to fans,"
Reddy stated.
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